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Transitional Arrangements

\

(@) Any License/ Authorisation / Certificate / Scrip / instrument bestowing financial

or fiscal benefit issued before commencement of FTP, 2015-20 (as updated) w.e.f.
05.12.2017shall continue to be valid for the purpose and duration for which it was
issued, such License/Authorisation/ Certificate / Scrip / any instrument bestowing
financial or fiscal benefit Authorisation was issued, unless otherwise stipulated.

(b) In case an export or import that is permitted freely under FTP is subsequently
subjected to any restriction or regulation, such export or import will ordinarily be
permitted, notwithstanding such restriction or regulation, unless otherwise stipulated.
This is subject to the condition that the shipment of export or import is made within
the original validity period of an irrevocable commercial letter of credit, established
before the date of

imposition of such restriction and it shall be restricted to the balance value and
guantity available and time period of such irrevocable letter of credit. For
operationalising such irrevocable letter of credit, the applicant shall have to register the
Letter of Credit with jurisdictional Regional Authority (RA) against computerized
receipt, within 15 days of the imposition of any such restriction or regulation.
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